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OATH OR AFFIRMATION

I, Jessica B.Pastorino , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

BURCH & COMPNAY, INC. , as

of December 31st , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

JFMFER L BURCH

Notary Public - Notary Seal
State of Missouri, PlatteCounty Signature
CommissionNumber 12375281

My CommissionExpiresAug1, 2020 PRESIDENT
Title

otary Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
() (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
e (d) Statement of Changes in Financial Condition.
e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

e (1) An Oath or Affirmation.

e (m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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DAVID LUNDGREN & COMPANY
CERTIFIEDPUBLIC ACCoUNTANTS,CHARTERED

. 505 NoRTH MUR-LEN RoAD
OLATHE, KANsAS 66062

TELEPHONE

oavma. LUNDGREN, MBA, CPA (913)782-9330
CATHERINE LUNDGREN MBA,CPA FACSIMILE

(913)782-9564

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members
of Burch& Company,Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Burch & Company, Inc.as of
December 31,2019, the related statements of operations,changes in stockholder's equity,and cash flows
for the- year then ended, and the related notes and schedules (collectively referred to as the financial
statements), in our opinion, the financial statementspresent fairly, in all material respects, the financial
position of Burch& Company,Inc.as of December 31, 2019,and the results of its operations and its cash
flows for the year then ended in conformity with accounting principles generally accepted in the United
Statesof America.

Basis for Opinion

These financial statements are the responsibility of Burch & Company, Inc.'s management. Our
responsibilityis to expressanopiniononBurch & Company,Inc.'sfinancialstatementsbased on our audit.
We are a public accountingfirm registeredwith the Public CompanyAccounting Oversight Board (United
States) (PCAOB) andare required to be independent with respect to Burch& Company,Inc.inaccordance
with theU.S.federal securitieslawsand the applicablerulesand regulations of the Securities andExchange
Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standards require that we
plan and perform the audit to obtain reasonable assurance aboutwhetherthe financialstatements are free
of materialmisstatement,whether due to error or fraud.Our auditincluded performingproceduresto assess
therisks of materialmisstatementof the financial statements,whether due to erroror fraud,and performing
proceduresthat respondto those risks. Such proceduresincludedexamining, on a test basis, evidence
regardingthe amounts and disclosures in the financial statements.Our audit also included evaluatingthe
accounting principles used and significant estimates made by management,as well as evaluating the
overall presentationof the financial statements.We believe that our auditprovidesa reasonablebasisfor
our opinion.

Supplemental Information

The Schedules I, 11,ill, and IV have been subjected to audit procedures performed in conjunction with the
auditof Burch & Company, Inc.'sfinancial statements.The supplemental information is the responsibility
of Burch & Company, Inc.'s management. Our audit procedures included determining whether the
supplementalinformation reconciles to the financial statementsor the underlyingaccounting and other
records,as applicable,andperforming procedures to test the completenessandaccuracyof the information
presented in the supplemental information, In forming our opinion on the supplementalinformation,we
evaluatedwhether the supplementalinformation,includingits formand content,is presentedin conformity
with 17 C.F.R. §240.17a-5. in our opinion, the Schedules I, 11,111,and IV are fairly stated, in all material
respects,in relation to the financial statementsas a whole.

We have served as Burch & Company,Inc.'sauditor since 2016.

Olathe,Kansas
February 26, 2020



BURCH & COMPANY, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2019

ASSETS

Cash and cashequivalents $ 589,051
Accounts receivable:

Advisory, consulting and administrative fees 91,732
Officer and shareholder 23,997
Other 7,808

Prepaid expenses 65,625
Leaseright-of-use asset 30,799
Property and equipment, net of accumulated depreciation

of $35,261 2,789

Total assets $ 811,801

LIABILITIES AND STOCKHOLDER'S EQUITY
Liabilities:

Accounts payable $ 138,111
Commissions and feespayable 82,027
Payroll liabilities 92,550
Accrued income taxes payable 21,407
Lease liability 31,224
Deferred income taxes 17,445

Total liabilities 382,764

Stockholder's equity:
Common stock, $1 par value,30,000 sharesauthorized,

1,000 issuedand outstanding 1,000

Additional paid-in capital 38,946
Retained earnings 389,091

Total stockholder's equity 429,037

Total liabilities and stockholder's equity $ 811,801

Seenotes to the financial statements.
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BURCH & COMPANY, INC.
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31,2019

REVENUES

Mergers and acquisitions successfees $24,613,508
Advisory and consulting fees 1,757,665
Administrative fees 537,078

Total revenues 26,908,251

EXPENSES
Commissions 24,951,108

Employee compensation and benefits 1,140,938
Professional services 241,625

Leaseexpense 24,367
Registration fees, insurance and bonding 230,614
Office expenses 49,885
Other administrative expenses 59,300

Total expenses 26,697,837

Income from operations 210,414

OTHER INCOME (EXPENSE)
Other income 7,664
Loss on disposal of property and equipment (6,693)
Interest expense (625)

Total other income (expense) 346

Income before income taxes 210,760

INCOME TAXES

Current expense 60,780

Deferred expense 3,090

Net income $ 146,890

Seenotes to the financial statements.
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BURCH & COMPANY, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31,2019

Additional
Common Paid-in Retained

Stock Capital Earnings Total

Stockholder's equity, beginning of year $ 1,000 $ 38,946 $ 242,201 $ 282,147

Net income - - 146,890 146,890

Stockholder's equity, end of year $ 1,000 $ 38,946 $ 389,091 $ 429,037

Seenotesto the financial statements.
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BURCH & COMPANY, INC.
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

FOR THE YEAR ENDED DECEMBER 31,2019

Subordinated borrowings, beginning of year $ 25,000

Repayment of subordinatedborrowings (25,000)

Subordinated borrowings, end of year $ -

Seenotes to the financial statements.
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BURCH & COMPANY, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2019

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 146,890

Adjustments to reconcile net income to

net cash provided by operating activities
Depreciation 5,281

Deferred tax expense 3,090
Loss on disposal of property and equipment 6,693
Noncash amortization of lease right-of-use asset 50,746

(Increase) decrease in current assets and

increase (decrease) in current liabilities
Success,advisory, and consulting feesreceivable 403,755
Other receivables 3,485
Prepaid expenses (3,282)
Prepaid income taxes 800
Accounts, commissions and fees payable (321,321)
Payroll tax liabilities 42,845
Income taxes payable 3,780
Accrued interest payable (1,250)
Lease liability (50,321)

Total adjustments 144,301

Net cashprovided by operating activities 291,191

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of subordinated borrowings (25,000)
Officer and shareholder advances,net (2,590)

Net cash usedby financing activities (27,590)

Increase in cash 263,601

Cash and cash equivalents, beginning of year 325,450

Cash and cash equivalents, end of year $ 589,051

Supplemental Disclosures:
Interest paid during the year $ 1,875

Income taxes paid during the year $ 57,000

Noncash investing activities:

Sale of property and equipment financed with advances $ 15,000

See notes to the financial statements.
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BURCH & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Business Activity

Burch & Company, Inc. (the Company) is a broker-dealer registered with the Securities
and Exchange Commission and is a member of the Financial Industry Regulatory
Authority. The Company is primarily involved in licensing of mergers and acquisition
professionals to accommodate any securities related to middle market mergers and
acquisition transactions.

Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of
accounting in conformity with accounting principles generally accepted in the United
Statesof America ("U.S.GAAP").

RevenueRecognition

Revenue is measured based on a consideration specified in a contract with a customer.
The Company recognizes revenue when it satisfies its contractual obligations by
transferring control over goods or services to acustomer.

Revenue from Contracts with Customers

Revenue from contracts with customers include merger and acquisition (M&A) success,

advisory and consulting fees.The recognition and measurement of these revenues is
based on the assessment of the individual contract terms. Judgment is required to
determine whether contractual obligations are satisfied at a point in time or over time;
how to allocate fees where multiple services are identified; and when to recognize
revenue based on the appropriate measure of the Company's progress under the contract.

Recognition ofM&A Success,Advisory and Consulting Fees

The Company has contracts to provide M&A advisory, consulting and transaction-based
services. The revenue from advisory and consulting services are recognized over time as

the customer receives the benefit of the services as they are provided. Success fees are

recognized at the point in time that the M&A transaction is completed,generally the
closing date of the transaction

7



BURCH & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Administrative Fee Revenue

The Company receives administrative fees under agreements with its independent

contractor representatives for the use of its platforms and services.This revenue is
recognized when billed in accordancewith the terms of the agreements.

Success,Advisory, and Administrative FeesReceivable

Receivables are stated at the amount management expects to collect from outstanding

balances.Management provides for probable uncollectible amounts through a charge to

earnings and a credit to a valuation allowance based on its assessment of the current
status of individual accounts, and balances that are still outstanding after reasonable
collection efforts have been made are written-off. At December 31, 2019 it was

determined that no valuation allowance wasnecessary

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company defines cash equivalents as
demand deposits, money market funds and any highly liquid debt instruments with a
maturity of three months or less at the time of purchase. Cash equivalents at December
31, 2019 consist of cash in banks of $388,762 and a money market mutual fund of
$200,289.

Fair Value Measurements

Fair value is defined as the exchange price that would be received for an assetor paid to
transfer a liability (an exit price) in the principal or most advantageousmarket for the
asset or liability in an orderly transaction between market participants on the
measurement date.U.S.GAAP also establishes a three-level fair value hierarchy for
disclosing assetsand liabilities measured at fair value based on the inputs used to value
them.Level 1 inputs are based on quoted prices in active markets for identical assets.
The Company's $200,289money market fund is valued at the closing price reported by
the fund, is deemed actively traded andconsidered Level 1 in the hierarchy

8



BURCH & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Income Taxes andTax Positions

Current and deferred income taxes are determined in accordance with FASB ASC Topic
740. Under FASB ASC Topic 740, the amount of current and deferred taxes payable or
refundable is recognized utilizing currently enacted tax laws and rates. Deferred tax
expenses or benefits are recognized in the financial statements for the changes in
deferred tax liabilities or assets between years. Deferred taxes relate to the use of
accelerated depreciation methods and the election to expenseproperty acquisitions for
income tax purposes, and the deduction of certain prepaid expenses for tax purposes
when paid and writing them off for book purposes over the period benefited.

The components of the deferred tax liability on the statement of financial condition as of
December 31,2019 relate to the following:

Related Statement
of Financial

Temporary Difference Condition Account
Depreciation $ 711 Property and equipment
Prepaid expenses 16,734 Prepaid expenses
Net deferred tax liability $17,455

The current provision consists of $45,961 of federal and $14,819 of state and local taxes
due on current year taxable income.

The FASB provides guidance for how uncertain tax positions should be recognized,
measured, disclosed and presented in the financial statements. This requires the
evaluation of tax positions taken or expected to be taken in the course of preparing the
Company's tax returns to determine whether the tax positions are "more-likely-than-not"
of being sustained "when challenged" or "when examined" by the applicable tax
authority. Tax positions not deemed to meet the more-likely-than-not threshold would
be recorded as a tax benefit or expense and liability in the current year. For the year
ended December 31, 2019, management has determined that there are no material
uncertain income tax positions. The Company's income tax returns are subject to
examination by taxing authorities for a period of three years from the date they are filed.
As of December 31, 2019, the tax returns for the years 2016 to 2018 are subject to
examination.

9



BURCH & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Property and Depreciation

Property and equipment at December 31, 2019 consists of the following and is
depreciated using acceleratedand straight-line methods over the following lives:

Balance Lives

Office furniture and computer equipment $ 38,050 5 - 10years
Less accumulated depreciation ( 35,261)

$2,789

Depreciation expensewas $5,281in 2019.

Concentrations-Financial Instruments

Financial instruments that potentially subject the Company to significant concentrations
consist principally of cash and accounts receivable. The Company places its cash with
high credit quality financial institutions which maintain FDIC insurance for deposits up
to $250,000.At December 31, 2019 the Company had deposits in excess of FDIC
insurance of $453,341.

Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could differ
from those estimates.

NOTE 2 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Uniform Net
Capital Rule (Rule 15c3-1),which requires the maintenance of minimum net capital and
requires that the percentage of aggregate indebtedness to net capital, both as defined,
shall not exceed 1500%. At December 31, 2019, the Company had net capital of
$332,552which was $310,251in excess of its required net capital of $22,301.The
percentage of aggregateindebtednessto net capital was 100.59%.
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BURCH & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2019

NOTE 3 - RELATED PARTY TRANSACTIONS

Officer and Shareholder Receivables

During 2019, the Company made advances of $5,000 to an officer and $113,728 to a
shareholder under 3.5%demand notes. Repayments on the shareholder note were
$107,234 and the balancesoutstanding at December 31, 2019 were $5,573on the officer
note and $18,424on the shareholdernote.

Subordinated Borrowings

The Company paid $625 of interest on a $25,000 subordinated borrowing due an officer.
The borrowing was repaid in July 2019.

M&A Securities Group, Inc.

During the year, the Company engaged in various transactions with M&A Securities
Group, Inc., a related entity. These transactions included the receipt of $50,000 of
business development fees in accordance with the terms of a recruiting and consulting
fee agreement, and $30,000 each for shared compliance services and the use of office
space.

NOTE 4 - DEFINED CONTRIBUTION PLAN

The Company has established a Simplified Employee Pension plan which provides for
contributions of up to 25% of employee compensation. Pension expense for the year
endedDecember 31, 2019 was $101,842.
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BURCH & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2019

NOTE 5 - LEASES

In 2019 the Company adopted the provisions of ASU 2016-02, Leases (Topic 842)
issuedby the Financial Accounting Standards Board, which requires lessees to recognize
right-of-use (ROU) assets and lease liabilities for leases previously classified as
operating leases, and changes the accounting for lease expenses. The provisions of the
ASU were applied as of January 1, 2019 to the Company's office space lease for
purposes of measuring the ROU asset and lease liability. The ROU asset and lease
liability were initially measuredbased on the present value of the future leasepayments
on the adoption date using the Company's incremental borrowing rate of 3.5%as the
implicit rate in the lease was not readily available.

The office lease term is from August 1,2015 to July 31, 2020 and does not contain any
renewal options. Payments due under the lease include fixed payments and variable
payments for the Company's proportionate share of property taxes, insurance, and
common area maintenance. The variable payments are not included in the amounts used

to determine the lease liability and are recognized as costs when incurred. The lease cost

for lease payments is recognized on a straight-line basis over the remaining leaseterm,
which was 19 months at the adoption of the ASU. The $31,224 lease liability as of
December 31,2019matures in 2020.

The components of leasecost for the year ended December 31,2019are as follows:
Operating leasecost $53,693
Variable leasecost 674

Total lease cost $54,367

Other information related to leasesasof December 31,2019 are as follows:
Supplemental cash flow information:

Cashpaid for amounts included in the measurement of leaseliabilities:
Operating cash flow from operating leases $53,268

ROU assets obtained in exchangefor leaseobligations:
Operating leases $81,546

The 2019 leaseexpense is reported net of the $30,000 reimbursed by M&A Securities
Group, Inc.,who is a guarantor of the lease.

12



NOTE 6 - LITIGATION AND CONTINGENCIES

The Company was one of a number of defendants in a class action civil suit related to
individual commercial real estate properties, all of which involved the same sponsor and
issuer of securities from the 2006 to 2007 time periods. The properties were affected by
the world-wide economic downturn, through the loss of tenants or an inability to refinance.
The Company was a co-defendant with numerous other parties, including lenders, real
estatebrokers, title and escrow companies, attorneys and others. The Company's role was
limited to serving as Managing Broker-Dealer and no claimants were customers of the
Company. The claims in the case were similar, if not identical, to previous class action
suits brought against the Company, all of which were dismissed in Orange County Superior
Court. On July 31, 2018, the Honorable Kim Dunning of the Superior Court of California,
County of Orange entered a final judgment in favor of Burch, with all causes of action
against the Company dismissed and plaintiffs recovering nothing. Subsequent to the

favorable judgment, plaintiffs made a motion to appeal and as of February 26, 2020 the
casesits with the Court of Appeal of the State of California, Fourth Appellate District.

This matter is being contested by the Company; however, the final outcome is uncertain
and consequently no provision has been made for any potential liability. In the opinion of
management, the amount of loss, if any, that is not recovered from others would not be
material to the Company's financial position.

NOTE 7 - SUBSEQUENT EVENTS

The Company has evaluated subsequent events through February 26, 2020, the date at
which these financial statements were available to be issued and determined there have not

been any events that have occurred that would require adjustments to or disclosure in the
financial statements.
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BURCH & COMPANY, INC.
SUPPLEMENTARY INFORMATION

DECEMBER 31,2019

I. Computation of Net Capital Under SEC Rule 15c3-1

Total stockholder's equity $ 429,037
Deferred tax liability 17,445
Non-allowable assets (109,924)

Net capital before haircuts on security positions 336,558
Haircuts on security positions:

Exempt securities, money market mutual fund at 2% of $200,289 (4,006)
Net capital 332,552

Minimum net capital required, the greater of
$5,000or 6 2/3% of aggregate indebtedness (22,301)

Excess net capital $ 310,251

Aggregate indebtedness;
Total liabilities $ 382,764
Less deferred taxes (17,445)
Less lease liability to the extent of the lease asset (30,799)

Aggregate indebtedness $ 334,520

Percentageof aggregate indebtedness to net capital 100.59%

II. Computation for Determination of Reserve
Requirements under SEC Rule 15c3-3

The Company is exempt from the Reserve Requirement computation according to the provision
of paragraph (k)(2)(i) of SEC Rule 15c3-3.

III. Information Relating to the Possessionor Control
Requirements under SEC Rule 15c3-3

The Company is exempt from SEC Rule 15c3-3 as it relates to the Possession or Control
requirements according to the exemptive provision of paragraph (k)(2)(i) of SEC Rule 15c3-3 as
it did not maintain possessionor control of any customer funds or securities.

IV. Reconciliation Pursuant to SEC Rule 17a-5(d)(2)

There are no material differences between the computation of net capital above and the
Company's computation as reported in its unaudited FOCUS Report Form X-17A-5 Part IIA as of
December 31,2019.Therefore, no reconciliation is required.

14



EXEMPTIONREPORT

During fiscal year 2019, to the best of knowledge and belief of Jessica B.Pastorino of urch & Company

inc, Burch & Company inc, operated pursuant to exemption 15c-3-3(k)(2)(i) as Burch Company, Inc.
did not hold funds or safekeepcustomer securities.

Jessica B.Pastorino

President

4151 N. Mulberry Drive, Suite 235 • Kansas City, MO 64116

Telephone 816-842-4660 • Fax 816-842-4662 • www.burchco.co
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REPORTOF INDEPENDENTREGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof DirectorsandMembers
of Burch& Company,Inc.

, We have reviewed management'sstatements,included in the accompanying Exemption Report for year
ended December 31, 2019, in which (1) Burch-& Company,inc, Identifiedthe following provisionsof 17
C.F.R.§.15c3-3(k) underwhich Burch& Company,Inc.claimedan exemptionfrom 17 C.F.R.§240.15c3-
3: (k)(2)(i) (exemption provisions)and (2) Burch & Company,Inc.stated that Burch & Company, Inc. met
the identified exemption provisions throughout the most recent fiscal year without exception. Burch &
Company, Inc.'s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly,included inquiries and other required procedures to obtainevidence
about Burch& Company,liic.'scompliancewith the exemptionprovisions.A revlewis substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statenients.Accordingly,wedo notexpresssuch an opinion.

Basedon our review,we are notawareof any materialmodifications that should be madeto management's
statementsreferred to above for them to be fairly stated, in all materialrespects,based on the provisions
set forth in paragraph(k)(2)(i)of Rule 15c3-3 under the Securities ExchangeAct of 1934.

Olathe,Kansas
February 26, 2020
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

Board of Directorsof Burch & Company,inc.

We haveperformedthe proceduresincludedinRule 17a-5(e)(4) under the Securities Exchange Act of 1934
and with the Securities Investor Protection Corporation(SIPC) Series 600 Rules, which are enumerated
below,which wereagreed.toby Burch& Company,Inc. (Company)and the SIPC,solely to assistyou and
the SIPC in evaluating the Company's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2019. Managementof the
Company is responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-
upon proceduresengagement was conducted in accordancewith attestation standards of the Public
Company Accounting Oversight Board (United States) and in accordance with attestation standards
established by the American Institute of Certified PublicAccountants.The sufficiency of these procedures

- is solelythe responsibilityof those partiesspecifiedin this report.Consequently,we make no representation
regardingthe sufficiencyóf the proceduresdescribedbeloweitherfor the purposeforwhich this report has
been requestedor for any otherpurpose.

The procedures we performed and our findingsare as follows:

1) Compared the listed assessment payments in FormSIPC-7 with respective bank disbursement records
entries,noting nodifferences;

2) Compared the Total Revenue amountreported on the Annual Audited Report FormX-17A-5 Part 111for
the year ended December 31, 2019 with the Total Revenue amount reported in Form SIPC-7 for the
year ended December 31, 2019,notingno differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
notingno differences;

4) Recalculatedthe arithmeticalaccuracyof the calculationsreflectedin Form SIPC-7 and in the related
schedulesand workingpaperssupportingthe adjustrnents,notingno differences;and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originallycomputed,notingno differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly,
we do not express such an opinion.Had we performed additionalprocedures, other matters might have
cometo.our attentionthatwould have beenreportedto you.

This report is intended solely for the informationand use of the specified parties listed above and is not
intended to be and should not be usedby anyoneother than these specifiedparties.

Olathe, Kansas

February 26, 2020



SECURITIES INVESTOR PROTECTIONCORPORATION

P O.Box 92185 h37nl8 ÈD.C.20090-2185 Sim-7
(36-REV12/18) Û6Ren31ÀSSOSSiß0f1t Reconciliation (se-Rev12/18)

For the fiscal year ended 12/31]2019
(Read carefully the instructions inyourWorking Copy before completing this Form)

^ TO BE FILED BY ALí. StPC MEMBERS WITH FISCAL YEAR ENDINGS

t, Name of Member, address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I I Note: If any of the information shown on theirw -wr---- -m.vAADC220 mailinglabefrequires correction,please e-mail
52t21 FmRA Dec any correctionsto form®sipe.organd so
BURCH& COMPANYWC indicateDa the form filed
415tNMULBERRYDRSTE245
KAMMSCitTY.W44tts-4600 Name and telephone number ofperson to

contact respecting this form

2. A. General Assessment(item 2e trom page 2) $ 92.--
B. Lesspayment madewith SIPC-6 filed texclude interest) ( 00

*) iz@
Date Paid

C. Less prior overpayment applied

D. Assessmentbalance due or (overpayment)

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

aymentcarriedforward) i

G. PAYMENT: 9 the bot

Check melled to P.O.So Funds Wired G ACH Q i e
Total (must be same as a ove) $ L 4 i

H. Overpaymentcarried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration numbet):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that aH information contained herein is true, correct
and COmplete. Name o oration Partnerstrip other a atioN

iAvihorized Sisaamie)

Dated the day of , 20 . R,IOÑ
(Twe)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years ih an easily accessible place.

E Dates:
Postmarked Received Reviewedr.u

Calculations Documentation ForwardCopyu.a
Exceptions:

Disposition ot exceptions:



DETERMINATIONOF "StPCNET OPERATINGREVENUES"
- AND GENERAL ASSESSMENT

Amotints for the fiscal per ad
beginning 1/1/2019
and ending 12/31/2019

Eliminate cents

a Totairevenue (FOCUSLine12/Part ilA Line 9. Code4030) % 0 }

2b. Additions:

(1) Totalrevenuesfrom the securities business of subsidiaries (except foreign subsidiaries) and
predecessors notincluded above.

(2) Net lossfrom principal transactionsin securities in trading accounts.

(3) Net lossfromprincipal transactionsin commoditiesin tradinga.ccounts.

(4) Interest anddividend expensededucted in determining item 23.

(S) Net lossfrommanagementof orparticipationin the underwriting or distribution of securities.

(6) Experisesother than advertising,printing, registration feesandlegalfeesdeductedin determining net
profit from managementof orparticipation inunderwriting or distribution of securities,

(7) Net lossfromsecuritiesin investmentaccotints.

Totaladditions

2c.Deductions:

(1) Revenuesfrom the distributionof shares of a registered openend investment oompanyorunit
investmenttrust, from the saleof variable annuities,from the busínessof insurance,from investment
advisoryservicesrenderedto registeredinvestmentcompaniesor insutancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaidto other SIPC membersin connectionwillí
secutitiestransactions, '

(4) Reimbursementsfor postagein connection with proxy solicitation.

(5) Netgainfromsecuritiesin investment accounts.

(6) 100%of commissionsandmarkupsearnedfrom transactions in (i) certilitates of deposit and
(ii) Treasury bills, bankers acceptancesor commercial paper that mature nine months or less.
fromissuancedate.

(7) Direct expensesof printing advertisingandlegal feesincurredin connectionyrithotherrevenue
related to the securitiesbusiness trevenuedefined by Section 16(9)(L) of theAct).

(8) Other revenuenot related either directly orindirectly to the securitiesbusiness.
(See lastructionC);

IDeductionsin excessof $100,000 tequiredocumentation)

(9) (i) Total interestanddividendexpense(FOCUS Line 22/PARTllA Line 13,
Code4075 plusline 26(4}above}but notin excess
of totaf interest anddividetid income. $

(ii) 40%of margininterestearnedoncustomerasecurities
accounts(40% of FOCUSline 5,Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d. SIPC Net Operating Revenues

29.GeneralAssessment$ .0015

(to page1, line2A)
2



February 27th'2° ' SEC

U.S.Securities & Exchange Commission
ATTN: Broker Dealer Audited Financials

Division of Trading & Markets

100 FStreet, NE

U.S.Securities & Exchange Commission
Chicago Regional Office
175 W Jackson Blvd, Suite 900

Chicago, IL 60604

RE: 2019 Annual Audit Report
Burch & Company, Inc.
CRD# 102280 SEC:8-52121

To Whom It May Concern,

Enclosed please find our Annual Audit Report for the period beginning January 1, 2019 and

ending December 31, 2019. Please let me know if you have any questions or need additional
information.

Sincerely,

Jessica Pastorino

President

4151 N.Mulberry Drive, Suite 235 • Kansas City, MO 64116
Telephone 816-842-4660 • Fax 816-842-4662 • www.burchco.com


